1Q net profit up 37% y-o-y
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dend of 3.7 sen per unit was declared
for 1Q10with a provision of RM11.36
million for income distribution.

In a quarter-on-quarter com-
parison however, net profit de-
clined 50.4% from RM28.77 million
in 40089, while revenue rose 1.74%.
This was due to a capital expendi-
ture of RM7 million incurred for
the refurbishment of Quattro West
(formerly known as Hesﬂe Hﬂuse}
during 10).

In ns results annﬂuncﬂment 1o
Bursa Malaysia Securities yesterday,
Axis REIT said it expected Quatiro

West to start contributing income in
July 2010, At the moment, 84% of the
property’s tatal lettable space has
been successfully leased out.

Axis REIT also said it had entered
into an agreement for the proposed
acquisition of a single-storey logis-
tics warehouse and two-storey office
building at Tanjung Pelepas Portin

Jahor for EBM30 million. This would

be its first purchase for 2010. Itsaid
the purchase came with a valuation
gain of RM500,000 and a net yield
of 9.2%. -
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