STATEMENT ON DIRECTORS’ RESPONSIBILITY
FOR PREPARING THE ANNUAL AUDITED
FINANCIAL STATEMENTS

In accordance with Paragraph 15.26(a) of the Listing Requirements of Bursa Malaysia Securities Berhad, the Board of
Directors of Axis REIT Managers Berhad, the management company of Axis Real Estate Investment Trust (“Axis-REIT”),
is pleased to report that, the financial statements of Axis-REIT for the year ended 31 December 2009, have been drawn
up in accordance with the provisions of the Deed of Axis-REIT dated 3 April 2009, Securities Commission’s Guidelines
on Real Estate Investment Trusts, applicable securities laws and applicable approved accounting standards in Malaysia
so as to give a true and fair view of the state of affairs of Axis-REIT as at 31 December 2009 and of the results of its
operations and cash flows for the year then ended. The Directors have:

- adopted appropriate accounting policies and applied them consistently;
- made judgments and estimates that are reasonable and prudent;

- considered that all relevant approved accounting standards have been followed subject to any material departures
being disclosed and explained in the financial statements; and

- prepared the financial statements on a going concern basis.

The Directors have a general responsibility for taking such steps to safeguard the assets of Axis-REIT, and to detect and
prevent fraud as well as other irregularities.
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